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MEADOW POINTE III
COMMUNITY DEVELOPMENT DISTRICT AGENDA
JUNE 12,2007 at 12:30 p.m.

At the Meadow Pointe III Clubhouse, located at 1500 Meadow Pointe Bivd, Wesley Chapel, FL 33543,

District Board of Supervisors Don Buck Chairman
Tom Gray Vice Chairman
Laura St. Clair Assistant Secretary
Paul Carlucci Assistant Secretary
Glenn Johnston Assistant Secretary
District Manager Scott Brizendine Rizzetta & Company, Inc.
District Attorney Mark Straley Straley & Robin
District Engineer Tonja Stewart WilsonMiller, Inc.

All Cellular phones and pagers must be turned off while in the clubhouse.
The District Agenda is comprised of four different sections:

The meeting will begin promptly at 12:30 p.m. with the first section which is called Business Administration. The
Business Administration section contains items that require the review and approval of the District Board of
Supervisors as a normal course of business. The second section is called Business Items. The business items
section contains items for approval by the District Board of Supervisors that may require discussion, motion and
votes on an item-by-item basis. If any member of the audience would like to speak on one of the business items,
they will need to register with the District Manager prior to the presentation of that agenda item. Occasionally,
certain items for decision within this section are required by Florida Statute to be held as a Public Hearing. During
the Public Hearing portion of the agenda item, the public will be permitted to provide one comment on the issue,
prior to the Board of Supervisors discussion, motion and vote. Agendas can be reviewed by contacting the
Manager’s office at (813) 994-4330 at least seven days in advance of the scheduled meeting. Requests to address
items that are not on this agenda must be submitted in writing with an explanation to the District Manager at least
fourteen (14) days prior to the date of the meeting and will be heard under “Public Comments”. The third section is
called Staff Reports. This section allows the District Manager, Engineer, and Attorney to update the Board of
Supervisors on any pending issues that are being researched for Board action. The final section is called Supervisor
Requests and Audience Comments. This is the section in which the Supervisors may request Staff to prepare
certain items in an effort to meet residential needs. The Audience Comment portion of the agenda is where
individuals may comment on matters that concern the District. Each individual is limited to three (3) minutes for
such comment. The Board of Supervisors or Staff is not obligated to provide a response until sufficient time for
research or action is warranted. IF THE COMMENT IS A MAINTENANCE-RELATED ITEM, THESE ITEMS
WILL NEED TO BE ADDRESSED BY THE DISTRICT ADMINISTRATOR OUTSIDE THE CONTEXT OF
THIS MEETING.

Public workshops sessions may be advertised and held in an effort to provide informational services. These sessions
allow staff or consultants to discuss a policy or business matter in a more informal manner and allow for lengthy
presentations prior to scheduling the item for approval. Typically no motions or votes are made during these
sessions.

Pursuant to provisions of the Americans with Disabilities Act, any person requiring special accommodations to
participate in this meeting is asked to advise the District Office at (813) 994-4330, at least 48 hours before the
meeting. If you are hearing or speech impaired, please contact the Florida Relay Service at 1 (800) 955-8770, who
can aid you in contacting the District Office.

Any person who decides to appeal any decision made by the Board with respect to any matter considered at the
meeting is advised that this same person will need a record of the proceedings and that accordingly, the person may
need to ensure that a verbatim record of the proceedings is made, including the testimony and evidence upon which
the appeal is to be based.




MEADOW POINTE III COMMUNITY DEVELOPMENT DISTRICT
DISTRICT OFFICE - 3434 COLWELL AVENUE - SUITE 200 - TAMPA, FLORIDA 33614

June 4, 2007

Board of Supervisors
Meadow Pointe III Community
Development District

Dear Board Members:

The regular Board of Supervisors’ meeting of the Meadow Pointe III Community
Development District will be held on Tuesday, June 12, 2007 at 12:30 p.m. at the Meadow Pointe
TII Clubhouse, located at 1500 Meadow Pointe Blvd, Wesley Chapel, FL 33543. The following is
the advance agenda for this meeting:

1.
2.

w

CALL TO ORDER/ROLL CALL
BUSINESS ADMINISTRATION

A. Consideration of Minutes of the Board of Supervisors’ Meeting on
May 8, 2007 ceeneiiiiiiiiii et Tab 1
B. Consideration of Operation and Maintenance Expenditures for
June (under separate cover)
C. Consideration of Construction Requisitions
1. Series 2004-1 # 217 oneiiie i Tab 2
2. Series 2004 A & B #315 & 335 (see recap).....oovvveenene Tab 3
D. Consideration of Change Orders (if any)
BUSINESS ITEMS
A. Discussion on District Refinancing Plans

B. Consideration of Fiscal Year 2005/2006 Financial Audit (under
separate cover)
C. Presentation of Fiscal Year 2006/2007 Proposed Budget .......... Tab 4
1. Consideration of Resolution 2007-06, Approving Fiscal Year
2007/2008 Proposed Budget and Setting the Date, Time and
Place for Public the Hearing..........ccoovvvviveiinineienninns Tab 5
STAFF REPORTS
District Counsel
District Engineer
Project Manager
Park Manager
District Manager
1. Update on Community Police Officer.................oooveen. Tab 6
2. Update on Cell Tower DiSCUSSIONS.........couvviuerierennnn Tab 7
AUDIENCE COMMENTS
SUPERVISOR COMMENTS

moaQwy>




Meadow Pointe III Community Development District
June 12, 2007

Page 2

7. ADJOURNMENT

I look forward to seeing you at the meeting. In the meantime, if you have any questions,
please do not hesitate to contact me at (813) 994-4330.

Very truly yorps,

=

cott Brizendine
District Manager

cc. Joe Edwards, Squire Sanders & Dempsey, LLP
Mark Sifford, DEVCO
Tonja Stewart, WilsonMiller, Inc.

Mark Straley, Straley & Robin
Dave Lapides, Squire, Sanders & Dempsey L.L.P.
Mike McCarn, Meadow Pointe III Park Manager




MEADOW POINTE III COMMUNITY DEVELOPMENT DISTRICT
May 8, 2007 Minutes of Meeting
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MINUTES OF MEETING

Each person who decides to appeal any decision made by the Board with respect to any matter considered at the meeting is advised that person
may need to ensure that a verbatim record of the proceedings is made, including the testimony and evidence upon which such appeal is to be
based.

MEADOW POINTE III
COMMUNITY DEVELOPMENT DISTRICT

The regular meeting of the Board of Supervisors’ of the Meadow Pointe III Community
Development District was held on Tuesday, May 8, 2007 at 12:30 p.m. at the Meadow Pointe
IIT Clubhouse, located at 1500 Meadow Pointe Blvd., Wesley Chapel, FL 33543.

Present and constituting a quorum:

Don Buck Board Supervisor, Chairman

Tom Gray Board Supervisor, Vice Chairman
Laura St. Clair Board Supervisor, Assistant Secretary
Glenn Johnston Board Supervisor, Assistant Secretary
Paul Carlucci Board Supervisor, Assistant Secretary

Also present were:

Scott Brizendine District Manager, Rizzetta & Company, Inc.
Mark Straley District Counsel, Straley & Robin
Tonja Stewart District Engineer, WilsonMiller, Inc.
Doug Draper Investment Banker, Prager, Sealy & Company, LLC
Mark Sifford Project Manager, DEVCO
Mike McCarn Park Manager
Audience
FIRST ORDER OF BUSINESS Call to Order

Mr. Buck called the meeting to order and Mr. Brizendine read the roll call.

SECOND ORDER OF BUSINESS Consideration of Minutes of the Board of
Supervisors’ Meeting on April 10, 2007

Mr. Buck stated that the first item on the agenda was the consideration of the minutes of the
Board of Supervisors’ meeting held on April 10, 2007. He asked if there were any corrections or
additions. Hearing none, Mr. Buck asked for a motion to approve.

On a Motion by Ms. St. Clair, seconded by Mr. Johnston, with all in favor, the Board of
Supervisors approved the minutes of the Board of Supervisors’ meeting on April 10, 2007 for
Meadow Pointe III Community Development District.
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THIRD ORDER OF BUSINESS Consideration of Operation and
Maintenance Expenditures for May

Mr. Buck stated that the next item on the agenda was the consideration of the Operation
and Maintenance Expenditures for May that were distributed prior to the meeting. He asked if
there were any questions. Hearing none, Mr. Buck asked for a motion to approve.

On a Motion by Mr. Gray, seconded by Mr. Johnson, with all in favor, the Board of
Supervisors approved the Operation and Maintenance Expenditures for May totaling
$81,630.45 for Meadow Pointe III Community Development District.

FOURTH ORDER OF BUSINESS Consideration of Series 2004-1
Construction Requisition #216

Mr. Buck stated that the next item on the agenda was the consideration of the Series 2004-1
Construction Requisition #216. He asked if there were any questions. Hearing none, Mr. Buck
asked for a motion to approve.

On a Motion by Ms. St. Clair, seconded by Mr. Gray, with all in favor, the Board of
Supervisors approved the Series 2004-1 Construction Requisition #216 for Meadow Pointe 111
Community Development District.

FIFTH ORDER OF BUSINESS Consideration of Series 2004 A & B
Construction Requisition #334

Mr. Buck stated that the next item on the agenda was the consideration of the Series 2004 A
& B Construction Requisition #334. He asked if there were any questions. Mr. Gray made a
motion to approve.

On a Motion by Mr. Gray, seconded by Ms. St. Clair, with all in favor, the Board of
Supervisors approved the Series 2004 A & B Construction Requisition #334 for Meadow
Pointe III Community Development District.

SIXTH ORDER OF BUSINESS Consideration of Additional Change
Orders

Mr. Buck stated that the next item on the agenda was the consideration of additional change
orders. He asked Mr. Sifford if he had any to present at this time. Mr. Sifford stated that he had
none.
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SEVENTH ORDER OF BUSINESS Consideration of Series 2001 & Series
2003 Bond Refinancing

Mr. Brizendine stated that the next item on the agenda was a follow-up item relating to
the possible refinancing of the Series 2001 & 2003 bonds. Mr. Draper explained that, at the last
meeting, he presented an agreement letter to the Board outlining the District’s possible re-
financing opportunities and the Board directed him to research the issue further. Mr. Draper
stated that based on meetings with both the Developer and Management Staff, his firm is
prepared to present a firm proposal, based on current markets. He stated that their research on
the 2001 bonds shows that 13% of the debt is serviced by the top 10% of the assessed parties,
which means that the bonds are seasoned enough to warrant obtaining a credit rating and/or
insurance. Mr. Draper explained that with the 2003 bonds; they are less diversified at 50%
closed as of November of last year. However, he still believes that he would be able to get this
transaction insured as well by a double insurer. He stated that should the District proceed with
refinancing the savings for the 2001A bonds would be $485,000 or a savings of 9.9% of the
refunded par. This is above the general rule that states that anything above 3% net gross present
value savings is something worth considering. Mr. Draper stated that should the District take
this savings annually; the assessments for the homeowners would be reduced each year by
approximately $40 for the villas, $85 for a 50° lot, $100 for a 60”- 65” lot and $60 for the
townhomes. He asked if there were any questions regarding the 2001 bonds. Mr. Draper
clarified that the Board does not have to decide whether to pass the savings on to the residents or
invest the funds on other capital improvements at this time. Mr. Buck stated that he believes that
the savings would be passed on to the residents as he is unaware of any capital improvements
needed at this time, but the Board does want to leave the option open for now.

Mr. Draper stated that the savings on the 2003 bonds would be $240,000 or 4.2%, which
is still above the 3% general rule. He stated that the annual savings for the residents, should the
Board choose to reduce the assessments, would be $25 for the villas, $48 for a 50° lot, $58 for a
60° lot, $63 for a 65° lot and $75 for an 80’ lot. Mr. Draper stated that he is asking for Board
authorization to put together a credit package and procure an insurance commitment by the next
meeting and provide a plan of finance. Mr. Buck asked Mr. Draper for his opinion on where
they are in the market place right now regarding where the interest rates for bonds are in relation
to how low or high they are expected to be. Mr. Draper confirmed that, in his opinion, the bonds
are probably at the bottom right now and explained how the combination of long term and short
term interest rates impact the bonds. He stated that right now the market is at a perfect balance
of the two rates. Mr. Draper confirmed that the savings would be net and would not increase the
term of the loan; similar to a home re-finance. He stated that the District would need to go
through the assessment process, which includes notifying residents and holding a public hearing.
A brief discussion ensued on this topic and the timing on closing. It was stated that is generally a
90 day process. Mr. Brizendine stated that the assessment levels are sent to the County by
September 1 and it would be beneficial to have the new levels in place at that time.

Following a resident question and answer period, Mr. Buck asked for a motion to
authorize the Investment Banker to proceed with re-financing the 2001 and 2003 A bonds.
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On a Motion by Mr. Johnston, seconded by Mr. Gray, with all in favor, the Board of
Supervisors authorized the Investment Banker to proceed with re-financing the 2001 and 2003
A bonds for Meadow Pointe III Community Development District.

EIGHTH ORDER OF BUSINESS Staff Reports

A.

District Counsel
No report.

District Engineer
Ms. Stewart stated that the right-of-way use permits for the crosswalks are
eminent and the pricing will be available for Board consideration at next month’s

meeting.

Ms. Stewart stated that she completed her evaluation of the drainage issue along
the barrier wall on Beardsly Drive and obtained several estimates to make the
necessary repairs; all of which are approximately $7,500. She explained that the
driving force behind the cost is that she is recommending the installation of an
under drain system that will not only increase the flow of the water to the
wetlands, but will actually allow the pipe to absorb the water. Ms. Stewart stated
that this system is more effective in reducing standing water than the standard
plastic pipe system. She stated that another possible alternative was recently
presented to her and she wants to explore that option before proceeding.
Following a brief discussion the Board authorized her to obtain proposals for the
project and bring them back to the Board for approval at next month’s meeting.

On a Motion by Mr. Gray, seconded by Ms. St. Clair, with all in favor, the Board of
Supervisors authorized the District Engineer to obtain proposals for the Beardsly Drive Wall
drainage project for Meadow Pointe IIl Community Development District.

Ms. Stewart stated that the street sign study required by the County as part of the
Traffic Enforcement Agreement has been completed and will be forwarded to the
County. She stated that all of the signs and striping are in compliance with County
regulations.

Project Manager

Mr. Sifford reviewed proposals received in response to a request for proposals for
landscape maintenance services, stating that Valley Crest submitted the lowest bid at
$213,584. He stated that a pre-bid meeting was held to ensure that everyone
understood the scope of the project, with six vendors attending and five submitting
proposals. Mr. Sifford stated that he has researched the low bidder and finds no
reason to reject the bid.




